Form RD 1922-14

(Rev. 6-99)
RESIDENTIAL APPRAISAL REVIEW
FOR SINGLE FAMILY HOUSING
1. Field OfficeMailing Address 5. AppraiserName  Agency Staff Contractor Guaranteed
2. Borrower/Former Borrower/Applicant 6. Dateof Appraisa
3. Subject Property Street Address 7. Abbreviated Legal Description
4. City State ZipCode | 8. Property RightsAppraised Uniform Residentid Appraisal Report (fromURAR)

The purpose of this review is to determine the completeness and accuracy of data on the appraisal report and to determine if the
appraisal methods used in determining value are appropriate and reasonable. The reasonsfor any disagreement by the reviewer areto
be supported and explained.

ANALYSISOF RESIDENTIAL APPRAISAL

SCOPE: [ ] TECHNICAL REVIEW (Complete SectionsA & C) [ JFIELD REVIEW (Complete Sections A, B, & C)

A. TECHNICAL REVIEW SECTION YES NO YES NO
(Checkone) (Checkone)
1. Aredwedlingdimensonsproperly 9. Wasphysica depreciation estimatedin
caculated? L] ] accordancewith accepted practices?
Enter method used to determine, i.e, M&S,
2. Aretherephotographsof thefront, and depreciation tables, age/lifemethod, etc. [] []
rear including the " street apped” of
subject property attached to URAR? L] L]
3. Arephotographsof comparablesdes 10. Doestheappraisa identify functional
attached and included aspart of the depreciation and/or externd obsolescence
appraisal report? L] L] in addition to physical depreciation? L] L]
4. Arecomparablesaeslessthan one 11. Dogrossadjustmentsexceed 25% of the
year old? L] ] comparablesaesprice? L] L]
5. If theanswer to#4 isno, wereother 12. Do net adjustmentsexceed 15% of the
comparablesaesavailablethat were comparablesdesprice? L] L]
lessthan 12 monthsold? L] L]
13. Doesoveral completion of the
6. AreRurd Housing Servicecomparable gppraisal reflect consistent, uniform
salesbeing used? L] U] logic throughout the preparation of the
cost gpproach and the market approach
7. Iftheanswer to#6isyes, hasthe onURAR? [] []
gppropriateauthorization been obtained? L] L]
14. Doestheroom count onthefront
8. Arecomparablesdessimilartoand of the URAR agreewiththereverse? U] L]
within reasonable proximity of the
subject and considered to bein the 15. Aretherematherrors? ] ]
same market: Comment: L] L]

16. Arethereexcessiveadjustmentswhen
little difference between the comparable
andthe subject isapparent? L] L]

NOTE: Form 1007 * Square Foot Appraisal Form”, isrequired only for proposed or existing property less than one year of age or when the
estimated market value of a property is based on the cost approach. The Marshall and Swift RE-2 Residential Cost program (electronically
produced version) may beused in lieu of Form 1007. A generic URAR may be used, including electronically produced versions. Guaranteed
lender gppraisas (GLA) are not required to use Form RD 1922-8 (URAR) Forms Manual Insert Instructions. The appraisal should be
logical and consistent throughout whether the appraisal isfor GRH or direct loans.




. FIELD REVIEW SECTION
(Attach explanation for negative response)

. Are dwelling dimensions properly
measured?

. Isthe appraiser’s overal description of the
neighborhood complete and accurate (location,
general market conditions, property values,

demand/supply, marketing time, general appear-

ance of properties, appeal to market, etc.)?

. Isthe appraiser’s overall description of
the site complete and accurate (zoning
compliance, apparent adverse conditions,
size, flood hazard, etc.)?

(If no, explain.)

. Isthe appraiser’ s overall description of
the improvements compl ete and accurate
(property description, depreciation,

and condition). (If no, explain.)

. Arethe design and appedl, quality of
construction, and size of the subject
property similar to othersin the area?
(If no, how is the subject different?)

. Arethe comparables used in the analysis
truly comparable to the subject property,
and representative of the best ones available
as of the effective date of the appraisal?

(If no, explain and provide an adjustment
grid with the appropriate comparables and
adjustments on an addendum.)

. Can the date of sale (contract date and/or
closing/settlement date), sales price, and
sales or financing concessions for the
comparables be confirmed through the
data source the appraiser indicated?

(If no, explain.)

. Were the comparables actua closed or
settled sales as of the effective date of
the origina appraisal?

YES NO
(Checkone)
[] []
[] []
[] []
[] []
[] []
L] L]
L] L]
L] L]

7. Explanations:

. RECOMMENDATIONSOF THE

APPRAISAL REVIEWER

a Agency Staff Appraisals:

. Provide additional residential

appraisal training to the employee to improve
appraisal skills?

. Revocation of residential appraisal authority

of the employee until such time as additiona
training can be provided and the

employee can demonstrate and perform
residential appraisal knowledge and skills,
in accordance with this instruction?

. Reinstate the employee’ s residentia

appraisal authority, which was previoudy
revoked and/or modified by the State
Director?

b. Contract Appraisas:

. Recommend payment authorization to the

Contract Appraiser? (If not already paid)
If no, then explain in #7 below and take
one of the following actions:

Reqguest more information
Give notice to terminate

0
0

¢. Guaranteed Loan Appraisas

. Recommend acceptance of the appraisd

submitted by Guaranteed Lender?

d. All Appraisals:

. Overdl Quality of Appraisa (Explain)

Acceptable [] Unacceptable []

Comments:

YES NO
(Checkone)
[] []
[] []
[] []
[] []
[] []




ASSUMPTIONS & LIMITING CONDITIONS

1. Thisreview isbased on information and data contained in the appraisal report or observed in thefield review. Dataand
information from other sources may be considered. If so, they areidentified and noted as such.

2. Itisassumed that such dataand information are factual and accurate unless otherwise noted.
3. TheReviewer reservestheright to consider any new or additional dataor information which may subsequently become available.

4. Unlessotherwisegtated, dl assumptionsand limiting conditions contained inthe appraisal report, whichisthesubject of this
goprasa review, aredso conditionsof thisreview.

| Certify that, to the best of my knowledge and belie:

thefactsand datareported by the gpprai ser and used inthereview processaretrue and correct.

- theanayses, opinions, and conclusionsinthisreview report arelimited only by theassumptionsand limiting conditions stated
inthisreview report, and aremy personal, unbiased professiond andyses, opinionsand conclusons.

- | haveno present or prospectiveinterest inthe property that isthe subject of thisreport, and | haveno persond interest or bias
with respect tothe partiesinvolved.

- my compensation isnot contingent on an action or event resulting from theanayses, opinions, or conclusonsin, or theuseof,
thisreview report.

- my analyses, opinionsand conclusionswere devel oped, and the review report was prepared, in conformity with the Uniform
Standardsof Professional Appraisal Practices.

- | persondly ingpected the subject property of thereport under review.

(Oyes Ono)
- noone, other thanthose partiesidentified in thisreview, provided sgnificant professiona assstanceto the personsigning this
review report.
SIGNATURE OF APPRAISAL REVIEWER TITLE OF APPRAISAL REVIEWER DATE OF APPRAISAL

REVIEW
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